
OUR TRUE MARKETS.
THE FOKKlf.N TRAD- IN BBEAMTUFF&
Dr. William Hitler of l'liilutlrlphia han {»repartid a

a« arching t itWof our Koritgn Trade in Brc-i^btufls
lrom which we extract as follow»:

W 1IB.AT AM) I'LtiCB.
Our foreign marVel for wheat and flour »tands first in

t;«uk and vulue, and aereo*, besides, as an Indos of our
Commerce in the other ripon» of agricultural eommodl
ti'-s. We give it, therefore, the chief place in considering
the general subject. First, with respect to thoso, ia the
.inking fact thal the Hritish island« are nearly our entire

luropeanmaiki't for them. In 1H67-S the exports to Ihe
I sitad Ki: gtlom amounted lo ninety-flvo per cent, of the
t tal to Europe; and this may be taken for the average
J»roportloii.

Ia', ii. now look at this nearly exclusive European mar¬

ket for our wheat and flour la rolatiuu to the «luantiiy
t .ki ii. an 1 the steadiness or unsteadiness of the dem and
the genera, character of the trade as a reliance for our

f .i h r«. and Un-i iiiijietitíon which our wheat meets In

the; Brtlleh Saufest, Quoting from the Hritish oilicial

!-. we give, first, the total quantities of American
viit-Ht and flour ini))o!ted into (.nat Britain in tho I.

peon from Is',: tjp i-f- the wlie.it Hour being reduced to
Its rqniviii. nt In wheat, and given in hundred weights
(« w:».). Prom tho Lulled states. ya.oOO.OOO cwta.; from
1'ilur i i.'ii.trie«. ISUBBUM| c«U., the pro|mrtion of tho
1 sited eton» bung 2CJ i>er coot of the total import. Our
at ne «¡f tins ijuantity amounted in wheat to 177,000,000
Bushels, sr as sTsaaaa ed h.tm.ooo bushels per annum.

WBile other nations lappllsd au average of 40.7&0.O00 per
ai nulli Thus, in Hie period we furnished bat a fraction
our the one foul th of the Hritish consumption of foreign
WhsaA L .t tins i« an average, an 1 so it covers and con-

Ii«- other moat mipor.aiit feature of the trade.it«
l >t «ma.

i.i....ping, fat l.rei.ty of statement, the whnlo period
Ino ti nu-of four yea. » each, winch arrangemeiit con-

( 'iii.i enough la tha general rang» of tho fluctua
ti his n. i|iia:it:t>. we titnl theiii strikingly cxuibited in
: '

'«ung las dar atatesaeari
i'»., inri s, I), »r ronntrtei. C 8. p»r ft til

Trtr.e»t. rwtV'Ul.
)s-"7 *>1 .1.ti:.l44_ IBJtSJSJ 2»«

» .9a.aa.is8 |4«mmn 44.3
1 . l"..'..i.ao7 lllOftMAUT

'.»»titi 12 years..'... ,(1-3,118 S6i,8»*»a,0O8 26 "S
l: .» we Late ali,«ve thtee times mere of our wheat

ti. the se. omi group of year« ttiur. in the first : and
In the third group more th.iu tlnee-and a-half times less
ti si. la the s- i -, id t «ven thi« statement does not
¦ i great too -; i;.. r of the import, in the salsa»

I it rose !¦. '-.'.-.I j l»n -li. I-. lu ISM it was
-. muí again, m IBM, it wai tews te

in »i,,-i.t;,,. market hirmaRog In three peats
i ii than 10 fold, and falling In three more jreara to oue-

uth ol t.'i" highest ti..r. How «loee such m

incf a. ttii« anil f««r the mniket of a product
he j«i«iiil.-d a >..¦ ir in advance of its

f nut if the .lea ,1 a a. to quantity runs «lid la tin.«
v ,\. v, hal of the pin m the English marhet, ami its n-
l loqnantlt] tah ni Tin quantities and rates given

British until..)a- answer tin.« question conclu
» lu the four j u., is.,4 .«.7, tin- aggregate \m
1 '¦ heal aud Hour vere the équivalent

« : a .. il Tu.- prices ran.-. .1 tin- m
1 11 rears: 7i» a.l.. nil. M., 7..- m a Na Bd. per
: rier. Tin ¦agregáis vaina at theaa aovara!
1 iinounted to putting the bualieiatan
iiM-ni.'-i'il. ni. The j 1.« «-. m the yean I89B, '.' and '60

.delate and Ihe quantity takes a lillie ...»«. in tne
1 .than in Hie four pre, tiling year«.

II i*,,i lu- ii I!. led, einai'.iittl the
. a wai period, «hlch iiii,«t ae«soaat for the aomo

ii .-er imperi at thi higher rate.
N I«, I oin pa it- tin four y eui pi ti« ni. IBU 2 3 4. in which

l . importa rose m ihr» aggregate to 110.7M.71S baebela,
a I 'i... ejtrrecate raine ui 1*1.773.171, whteh put« the
j ..' ji bushel down to ti 3.1. lim« we find that when

ooriaaverag« Ila Bl per bushel, theaverageqoaa-
i tin. '.i. 11,141 lu lu 1. pel annum; when the

Ïi ir<- fell I».- ,.\v B] 40. tn. inn.ii ii import nil« ST.
-, i-i i« moat tim « tan«'« the quantity for four peere
i,us asslaai the other four jreareoftha Mee«

» greater demand occasion«*»«! bj Ihe Crimean war
lilli.'. Hil» Ilie prtic. ¡mt Hie ex g.-ncy. ile

ed th« quautlty. A« to the third period of our
étalement,In «hlch ihe American win.it and
tin British marhet« fell to only oi e eighth of the

« hole foreign aupplj lu quantity.from flfty-nine to aix-
t m Billion «-wts. tin- price had aal Ham bo ea te aa
i nut i««r tin pi lia . i«.ii; Hob of quantity, for it

l no m i. thai *-; Piper buabel during this i»
r mell i.-< veil t!\ e e- nts li-.s thin tile pro «. which
i -iir. ii-siiiiung Sa the e.ni.e of the foi mai i..or«liiiate

mptlon. Aiittli'i e.iii-e, inore * Hit. nil anti pease

J-to the Am. :. .ni farmer'a interest, In his only
in marhet, I «llegan i«» display lis force. The
I proof of Its action, ami of its threatening cm-

i u,«i.11 aim uni i aalug t Hi it, are found in tin- following
lu the lo jreara previous to lett, however much

in.- imports of A lurrieau «beat varied, th. i ¦ .li ¡net-
h «d ii'i.iii l-.iKi IO mt i.ii-liel- pel »in« ti ni ; la the f.uir

i-a '4. aa .«¡n.i.iv Mated, tiny rosa t.« aearlj
¡ii Hi !..;,r Mb« qui Bl yt ars,

fell, nut ;:.'i-:.i''bug the tempting redne«
1 on ot pr.ee. w h'cli niway.« before commanded a can¬

if ki.iiiit ii large market m luii'luii.l, to tin- love«! figure
... In ti pi» nous to that lime.to T.TIT.fiTf iTBlhalB

i Mr..in. B IN nit tM.ii.su raOTMSM
IllllKLT.

ThS SZplSBStlOB uf Hi. extra.uilinary furn lu the for-
f our wheat in the English market is found in a

plain b ¦<. ol the BMeesga "" President
Urant, g of tae preoeat aoaetoa of Congress.
lli-MU.»; " litt tjUnsi'in if rwitromât in }'.itr,i¡ir um! the

i tu oompttiiion wilA our opriewtturwl
i -../ r r ntntrim " Tha Infi

tin I'r»-: baa draws from tbla Imminenl deetrne-
i...h «ii our i- rope fin the turpin» of ouragn-

i. tie-«¦ «oi'il-i "Self-interttt, .r no1
» re, dututmcaution aoainsi fiarurh

« ttrial interest of too otmnp g. It Imriit* m»,
of tooJmagTO üiulu kiiiiiki is iuk nit

t
Ve 1.1-..i ».-in Minie the eompetltuMi«hlch ha iaei

t i a.«, it i« in tia- Bí|pei «.'.i of the total supply
Irland furnished hi oin European rlraU in the

jreara1 » abo«a in our table. The "other
"iitintries"- those mentioned or Intended ure Russia,
l ian I-.-ne. the Tarhlah dominions li liu*ope, Spain,
i j -,' rue prii pal «beat-growing lejBOM of

i .te now fairly entered upon euch 1m-
mini ittioiis with On it Britain aa «eil ao

foi tne dei lim of our market for hread-tufj« and
i«! tot the apprehensionexpreaeed m

that we must look about foi better and eurer
i i ha Presiden! namoi

uOur neighbors south of th* li,Uti! siutriumi Ohtmtond
,..- there ta m iii.se ijuaiieis i- uhii-

' ; thal of our «heat and wheat
-.;¦ ii. iu «in.milting in

. ii ney pin « -, t-- » IÎ5.4 0. All
1 «¦ ii nul iiii.i.g «««m.trier uf Lui ope t««"l» te tae value

» while those other countries to «hlehtbi
m refere i"ok and cooanmi d the balance, Bn,as»*»rS*a

*. iii.; to i.n.liii.l and ali the r« st of l.inopc, M I* r

t i.t m the nile- south .«f na «n.i «'.una had Japan
4.. j... ia. Bul in- ae Bgun s do nut reprea. nt the nanul

io! oar f .: um In th« markets of
: instance, of all ear .grleiiltuial exports in

and « ..non « xreuied, the
i.. nu! iitim!«ii.-. tie.no...li«., and of tin«

total the manufacturing eoastriee of Burope tooh leaa
t ,ait ti ...out',« «¦'. 'd' «'id.» I i pel t'l.i.Miii.i Hie " other

gave na a marhet foi i-| par seat, sad eoa-
t» imed v. I. .' tbej

'j bera la not wioth« r »object within Hie whole range of
f. m nu r. ,.ti st itutica o» m m- h the measure of averagea

j i-i.mihi loreign trade In farm pro»
a ii ti.i m empela a i on-

» i- -i- !.. ii« t. ni-, nml to tilt- .-in iiiii-I line« «hteh
a.ii.i,aiii Bnelsetama Iha mrotiidigtiataai t

-. by a di it'rou.« use of ititi.ige. ami pi r

.h 'Lake the records of oui foreign frade
..-¦.:;¦ .- t;,- y pi. ii-»-, i ia» 7uii-t

j itify me m Inrolving tne data employed «Rh their
'i larjr \p...i.,i:,o..s. li. tin- lu kit«! just no« «on«, i

nid til«-11 '.aniline value of
« ir trade with manufacturing and v ltd non mannfartur-

..i.iiis, i. -!.. lively, aie luopt-ily Hills exji.a.ut ti
i ;. ¦; i« ti« ra so ti ding la

ly, oui wheat was at H II p. r bushel in England,
s, «hen the much larger pel eentage "f onrpro

«lint« «as t.k«n Is Europe, the pries «aa dawe tu ti >>,

to the western fartuei aimut li M In the/sar ol
tu« mi cuts «I '-a tin- |ai.;« i

«, oiiitiiy m ii« taken. TI .¦ i ni«' being that, «Ik d i it« ».«'

« ineratlre» Europe bara hut little of ian
farm pi i.lui :. -at tiaii eighths «.f ii.«- t.a.u experta;

.» to th« luiliiatoi, tiny i.sc to
p¡ir. n» hmi: three tüili-.

gliah iniik.-t for several month«
l iu prospecta in tha Bumedlate futun-,

ii of this
me l.,»t of S. ia« in'ma, ISM, our wheat

1 i« Uii« ii in Lu;.dm. anil l.ikcipool Bl cents, in
I:, d Riuler li reported ««n

.1 luusri, i- ... at li 'j', B« d Wi -:. m al li IA
i/i.ring tin tam-of tli.-ruin.m« de lint (f pilee 'Itf nu

j .i t.. liai«' been ii.iii.eii-e. '1 he telegraphic reports read
December, rec« nt» ol Am« ricau Win ut stni

« ,kii ai mu...itii.ii of wloat b.itn lier«
( .mid«.n) inui nt Liver].:; 7 i more rarg .< s of «heal

Lound for England than at lb« oorroanobdliig
li« |, 'o |. -ll.lt III io .1

in i-t«: titree dajra, lOO-MiO bushels, all
\ .. j ii nary lo, r«. eipu al Ürerptiol for three

.... -, of whit h jir,,o»«i from Annan a
"

lUunglj tm tuatorj ol our trade supporta the
.".] Ulug, ¡nid lio* ai'-a .iii« l> Milli.'

j..;..-!«.-, the li.niK.ts of 1 ii |. ni. in 'iii.il i-on li ith
o! UM «»Hi«a 11«.Hill., s lie naines, 1 Ui « d not kt lp

... y Intelligent tiudi at ni the fa, t» to ii e.

Boas min.ia

Bal H" r'' '.* "'.'' anoilitr niaik« t to lü» prmn'.. .1 asd «'.

klulj iiiklll.lted 111 the i'leslilellls Ullll

i ,u lo the nianufait.il log n.t«ai sU of Hie i uni.'.ly. anti

...i li be caution» us against disturbing. lia» la the

market« Um R 4<tl eAlsBaskstaj Iks «treal bbb-pb.
pas Jaehaon names In bia letter te .Mr. Uolemao.

,t iayi "i,.,. ;.'.in n/i.ii.i'uio in tho United
ii. a! it lou it, nt

_oa gin- a Baam meiketfor m«*s i>r> .«l.tuiis tuan an
1 ...p. now flin- lilies in.*1 lu ISM» winn Un» lok« »tie

i.tli ii, Hu Ila- I..iinll.g lill« « - of toe

f was exprei ed by (len Jackson in striking bai
appn In nsloui of the l ^«r- i" «I

«'.«.l-uii » .;. "l.xi.j.t for collón Iho ASM!
! ruin I .- io market« eilbei st home m
" «,, n tii .' ,-t... ) ,.t ai « lbs) s*e are

irhel W bl' h We li Hi I" II

vl«_» I lu I« galil S lill luipi, nilli lo lu lill Uli OUI pol
'j different . ol < oudl lout » oi

otbli g «sa doua bj «'..ng«. »

, .,'-.i j i..i. ii ,.i kind of «1..II.« «;i<- imiu»-

., o withdraw! tha li (iiiioaa inrplai of Uhe* ead
I «i.ilttliiou. iig.il i.Hun bli-1 ut «I.«- «ann- '.line invites tn.it

at ion »bl li alone ca.Ihl np a koiue market ¡
s hil« now ... ir t:..!t -.i mi ni lbs b« ... of nal mat afl liri

.,i,-i .. «/«limiinii/ lim f in.lu»
l al let.Sis of II,"- «. ni a» ""I in ili'l'se-

« whisker* iseiaaslug «1th wonoeifui rspidtt/.
«WtdcJ unui..... _. ... .. ...... the] noa rculve," saa

tbii» are doing exactly wlnjit Oen. Jackas« »strongly
urged upon the imü nal I,egt»lature."

raoiiDCKita amur or thk raies n« Kiaora.
Hitherto w« lutve lieeii egauitiiing our European trade

In breadNtoffs und provi-lon». m It I« iiatially roetuured
by qnantity and i«om»aeri-4aI value; but the expoaure of
the fact« In Hil» form iW» not reach the heart of the
question ; and we mu«t give a moment's attention to the

farra**** Interest In it. The question of quantity or
«mount ,»f ileinitnil for lils prod01 is Is solved when we
see thai of the two hundred millions of bushels of wheat
which UM 1 mili try produces, Kornp-e lifloid« lu tlio long
run a mai lift for something less t tuan ten millions, or five
ptreeiit of the whole; but the price it bring» In firtt hniul»
need« «onie explanation. We bete give the particnlar»
upon which tin-cab illation depend«, uti the beat author
itn-s whl h we caiiei'iumiintl.

I'ultliiga bushel of i.-.l Winter wheat at 11 M (nine shil
lings per Uki pound«) 11s price in Liverpool on Christina«
Bro.. IBM, we lud Ita value at gold to the Western far
mer by nu f,,i owing dedm lion-. Carriag«* from Chicago
t«i New York, 100.' marine freight, ice ; Ularino Insurance,
Opt : rommissi.3e.; handling. «Je.; charge» front ('lil
«.ago to Liverpool. 63k*. Marino freight raiiKea all the
way from «d. to lud. by ateutut ra; by «all voaacla fruin
r«l. to lad.
To this must be added the eipenae of placing It In

Chicago: storage and commission, fir., currency: In¬
surance nat lo«-, iccurr-cncy. carriage to Chicago, lue.,
currency: handling, le., curreuey: total. it»!«*.
Total deduction from iirneln l.ivirpool. file.; leaving

to the farmer Mr. in sold.Tie. currency.par bushel. It
la obvious tii.it tue expense here given must vary with
localities, and otht-r condition» aftre ting tlio colt of deliv¬
ery at tbo Atlantic p»-r. of export, reducing or Increas¬
ing the total expense, aa maybel and It Is also obvlou»
that there are or may bo other circumstances.such a»
Intermediate pr« tit» and (barges.not hero estimated,
which Will Still further dunn,,-li the value of wheal lu
flr«t hand». This price Í» lutnous to the fanner, who has
encountered our home rate of wage». Interest upou capi¬
tal, aud all other lucidon!» of production, lu tho year in
vi ¡mil ins vv heat was grown. Win ii all tim f.icts of this
commerce are well considered, tlie condition seem» In¬
evitable that they should. In th.» language of the l'n si-
dent. " teach us the necessity of looking to other market«
for tho »ale of our surplus."
Our inquiry shows that, In the past. Europe ha» given

us at bint a ruinously im ouatant iiiiiiket for these pro¬
ducts; that the fluctuation» of quantity »nil price have
bein alike in) ni inn*. , that tbe ri B. ct.d effaOtopoB homo
pries covers nineteen twentieths of the annual crop
with the lu;-iiblefl willi li the other tvieiitl« til em 'limitera
ubroail; and that, Iluully, the BOBOatsasad rellim«' is

about to be wholly d«*«iio.ie«l by the growing compéti¬
tion of K11 rope-grow 11 wbeol in our only Kuropi-un
market, home one will answer, perliap«. that tbe dil
posai of any portiou of our surplus, at any pt lee, covering
tbe bare cost of transportation, relieves the home mai bet
to that extent which might Is* true, If we lind no other
lime«*. Bat lu»w is it if .1 clear view of tho wiirtlil«*s«nt «i

ot tbia connut rec should have the eil, it of turning our
attention ami our p »hey tovv»r.1 the siil»«titutioti and cul¬
tivation of a better trinlet This is the purpose of the
d« inotistrotioit hen) made ; and SB this Iba pl«a Ju«t
uni.1 eil bas noapplication 01 loree. Tbe 1» niedj» t tot tin.
saaarod boo Baal« is to throw Barope out ol tbe alaai and
t fbirts of our poliey in the comm« n out our agru-ulturill
surpluses, and !«> direct all our effort« to the establish-
in« nt and e\t. nsioi. of Hie other, anti better and moro
reliable and reinliiu rutlve m. k* ta, * biel are and inu«t
be SO, because tiu*v nie the natural outli-ls for our pro-
duct» of this kimi. Whatever turn tin« unie mav taba,
I« -, it be rein, hilereil Hint for a bushel of wheat m.1'1 lit
ti 40 In I.ivt iiiool tbe farmer te,, ive.-. Joel »»ne half of
that »um, ami that this is re,lily fnin five to ten nets
.ii ,1 «. tin- a-ici'itia'c pi n <« din.in- th" 1,1st nme yean. For
tin- «even Immediate pr« ceding year» 1 ii«** ofertan wos
ti M per t-ii-ht 1 Theo tin* f.n in« r go', or, without count¬
ing ugaimt lum the intermcdi .'e proflts <»f d« alers and
ttaiispnti« rs, might have got, |1 11 for h)s wheat, mid a

market for only lum* uillliou bushels per annum In tin*
Uti 1 period of nine years he lui« bOOB r« 'ivlng but f(5
cents, gold, anti bus bad a market for an average «.f !<.««

than eighteen uiillioii«, tliictu.i'Ing limn fifty million» m
the cal« ntlar y.-ar Ma to two in liions in

Hut our I ime mai Bel is now terribly depreeeed. Wheat,
is below Ml cent.« Ill (.lill agu, no* vi it I,«I .miling the tai It

up»,n foreign iiiipert*. averages ni-arlv iV) per cent And
vvnere, lu tins «late of thing«, shall tim blame be thru»» 11

Mi rely not on tin tai lit BOOB 11 ««. <>f lis rutes »if dillie». The
only effect which high «lutles can have- the only effect
1 barged again.«! them bj the oppoueota 1*» lh.it tiny
in,i «; liei'tc-s ev port« bj rediii-lng or r, -ti let Ing lmp-u I».

I.«-! Bl see. In the ten feotn, IBM :.«*«',tin* average annual
import» Of foreign goo,!« alnoillt.it t" **j«-*».'i mi.ihni ; the
bight || year of the »period, is IO, to tetijOOOMO, B hielt, but
for the outbreak <d tbe Hebel lion, would nave product*!
B general tln.ii lal cia.-h. li it now, in tin- Ii-. 1. ii.u

ia I, the import- maa t.« t«l t:,i-»i.i««i, ami have coutume,1
;.t all »ililli late of Hit rea e up lu I»i jl. 1- 1.0 li --

tuan tl*T,i4*o,00«i, or .',« p« r 1 cut abi'Vt the period I" fun
tbo Kel»»-,1,un Tbe mi-chief bl ia tbia eieaas, winch tbe
pit «int t m ill li 1« r,o! b» «-ii logil .nnugh t,i n-pri ss or pre-
veut. This le tbe only v.ilid chaig« u...n:i.-t it.

lliKf Tlikl.i: THK'illY <»l IV li !.*» VlloNAI. TBJUN*.
Underlying Hie error of poli.y which has so long

blinded tis to the \vorlhlc»«Uf «s of SOT l-.iini»o.ui trade in

farm piela, t«, Is a miscalled piniciplc of international
commerce, winch ought to be dlatpOBI d of for the security
of the conc'.nalon.« to which Hie. f«cl.« and llgun « of the

analysis of Uni. trade have led r.s. It Is usually put in

Un-form of a self-proving apbetlaiB, «. If pruving. and
refuaing proof, for the s.ieple rea«.«ii tliaf it l« Incapable
of any oih«r ineilind of «uiUKirt. Waar« i"l«l that "lo
sell oureorplus vu* mnsl buy that of ti«- natloo« we
v.» :!il «leal with." Tbia abstint propo*-!' ion uiny v. rv

» iii-1V Illili j Hat y be <-"lifis.-t ,1 nuil ,.l ... li .1 t.I. -a eil em

to I han ter «*f tiuth it Cent.,in-, nat amnli-ii a« to the

np:!:-allot' mule of It The QOMHODB, vvliil BSOODS
mu«t we bli) from I and what eciuiiio.Iiiu-« must we buy
fioiu tli.ni 1 111 on! r to st tute good « oatOBM rs for our

pt».duct«, un«! a profitable ditirlbutiun ««f «»ut own labor
m .1 .ij.it.ii power are lae n-al pi lota it Italie. Musi we
nu base the product» Of st.ilie,! liilxu- from Kurope to

lind cus'ouiers for our ctml»* eOBstOodltiee 1
Tin« I» not tbe teaching of any g1 metal hiw of interim

tloinil trade, l.ngland impon» n<> Bl iiitif.n lure- 1,1

her foreign trail, grows bcvoinl ill i'iece.lcii!. li gn ia
under her piulict.ve system pro; 01 lia lily BS fi«tii«lt
lu« tloiie «¡nee 1 -4'., b an«.* that protêt f .«»ii was vi mi illy
exclusion «Di all uval ¡nilu-ti u «. just a« )n*rpii-*ut
sti[Miioiit) iii pr«,ila lion :« effectual |>i.»lui»!non. Her
lii,¡»orts ineiet-i'l S7S per cent la M j« ita, flinn 1* n t.>

1968; altli.'Ugli, if even Ibair lu* run ,1 a« p ma: all 1. inn*,
tin* t. uni did no1 exeeed ave pel '.nt.ii Iheae mmeiiae
1111 pot I«, wl ii h vvi ii* valui din tin- i.«t v»ai of tim jm-iuhI
at ti.'i-.i.' -, «. 1 1.im«, al«" w in-fit- »ratera waa nearlj
prolnl.itory of all luipoi!« Which eoilld lu iiii.vwi.se
compete foi bel Bowe loarketwlth bet own Industry,
in tin »weat] y> .»i« fn«ui lid lo ISM Im teased bei aggre-
g.ile Importa ami evpor's tU |e 1 1,-ni The same Hung 1«

tin«* ol our ow .1 foielgli tia«!'. It ile r- as» 1 ia,-ter linly
v eai« li.«, uni. r the vity liigh tai iii ol 1-j«. than under
the low "'.ii- Vi b li siici.i I'lleti if, aid vi ,i« ali tialilietl m
lsi .* t, r |u destructive «licit« upon both otu dooMatie In
ttu-tiy anii fi.r. ign trade, The f»,¡¡owing table give« tin
f.t. I« I tin -« colitla-tcd period«, m. li l UteÜ U«pet linly
tippo! ile -v .«teni« of C"liiinc)i lal policy
TuUl DJgtafat« *ii.OTt«'ie 18.T. 0"..«»eíA)
'lu'«! J,*-¡Ml* j l* al*.,a'lt> IB K.^4. I. -.tal«! 'IC

li en*- . m It yet .»1.1

Tata! »t,*Kra»-,l» ItatHl IB ISJI. P".» uni,:a,i,. ul Oohtrl,
iu I»». tai v ian --«-. . 1 i" «tal

T'ital dot» ; -ii 7 inn. I'tli M. *»«. .' ili .11111
+¡1 A 11 «1

Ta4al J.ii-1 a al » '¦'. vasan. IHJi-41. 4 Jil » .,,1..

ita. laa'.l dut.a». Bl.*lj ¦tlBl*!
A>»'l|,*a rita OÍ Jilt. , ila «air',»!' II«lla'»«ts. ii 0 I" 'a 01 JJ 1 l'«*r t«l I
A.-...a ,,'.. .1 J.l..l ¦.!. «(Krr».l.t» I li. J,« I.« .'I tu 1,,« I. lil, ***} H'i

Tue taygnaatn expiarte Include cotton, tobacco, ali agu
cn,lui,ii prodiietH anil domestic manufacture», but ex

t lillie the «pa le act ouiit, and no P pit «enI our eulin in

duatrlal inlrreat in trade with tonten nation», and the
r. ilta a ¡neb vv, :iv totally dlstiroveUn alleged reprea
¦Ive li flu« nee Of high « ustniii« iliiliij- 0«aoO coiniiieri e,
uili»«* in i|.ii;n-t.e export« .»mi foreign import« Exporta,
vi hi, li sii in. «1 i. iv« i-i *i n vv/ii lin giowlli of w, kith,
population,and luduatrlal enterprise, an* n-, n to have
d« iiiitd und» r-.he fr»e tra«!« ri,, ami duty-pay ing nu-

lunts, willi !i alniiilal have intT'a-etl ninia-1 a mt.ilii le»
«. ¡n d tai ill, a« vieil n« from all other «*ati«es, al«o d»-< Uni «1
ii, .i ib eiil'-il diijiee Our luoiu rcc'-nt eiperieuco repeat»
iii.* tame leaaoi, ami I« si other raucluaivi anawer to tbs

complaint made bj the opponent« <»f tin pro-
t'ltiv, j» iliey, The -tatelli'lit 1« nibil» s«eii «penally tO
tin ciiitsl'lel'iitioli Of «Sur t uní' i- elton, |,.l.,i.ni, und
i, un* Btanufactaraa, »miirac»«! In the t,u am ¦tateiat nt,

m1 :¦ ii in, n tbia oos The trade of UM ¦ bora
r«-»luced to g'.'il t alnea, foi the fatake of c-y. eotan»j*i_oa
wnn that of JJ

I'«!' I-*' *r .'* '.'ii . . Ajr cn It- i.i

J. »»»1 *,,., a (at .. I ailsarl»
.>.-.«'«' ? < «

j ,. .M .*,... » «I«S '..'

Ben WO have, nmli r a tal.If of »i.iii» x two and a half
tan.-« Ing.ie: in UM - iii in In IOC0, I.,' tal ni pioiluets e\

ported to foreign i luutrie« lucretiaed ye \»r cent, and
tin* ilitv pal ing ilnl'olt*» which, eordllig to ii »*«. -1 ria«le
tin «ui-ti«, oiiglit to liaive bren greaily t li. etted, it not al-
muai ai.niliii.il' ti, m» n t.« «I above tt per e< i.t. And. lo
^,,l,lVl tba muí. th m f m m .«a of the period oi ).-..i cboaeo
t.» repreaeul low t u-;fl' ITocU, it «lim,id be noted that lie«,
exceeded m toi.ii ti ,u,< -tu exporta tm bl»rhe«l pi« «« «ling
Jeal by I a-.« '«' I, ¦¦'. I " lilli n It. til le, exe lil »I li Of oh.t o

I el COttOII, U w.i» le sa, favorable, falling lu Value of

exporta umbi the Irn-lla-l«* I,lill of ,- '. nli. >Ut t -.CHH'.Cttl
li io I Uli ii-u.ti l.ui.-i of Il.i- lngL. t.ti.Il ot ls4t. lu \ low

of auch fa. t« a» tin se, wliil beioiu«-« ol the Ii)eory
Hut we id<isi » m o,.i ige the importation
ot for« !.*ii lnaiiiif iitiin« if vv* Mould u » un* a mar¬

la, t turi n i.t.i pimlin t« of oui fal n,s 1 Thelallff 111 op¬
eration «it II.«- ti-' il .var IttO «TBS not only .m free
Iia'le a- li oiild be finnie, but It lu fact fei! Il ,i»«i.ia«¡ be¬
lo iv the 1*1 una« it «j nil ed lol (he nil u lit expense« of that
).-,»r. ai -1 «" did no1 arnon 1, In Ita rate« and piodm t, to
a »imiiie i \ pun tarta Yoi «Mm oxporta ol breadatulT»
Hint I lu', l-l'.,,- tllttl Ve.it lill»* t«*.''. "i- »taOO III Vaille les«
tlinli Iii I-.', u: -h Me gi« alii* hlgli.'l ii ill of l-l' ade

o ¡ii i t< iil;.|ii-t a« Hi-) vu i' .. |" r cení li a« than
-.-. -n ila i ii - of ii ii.» n lim, fut» ig n fabrica were,

gt v. e lia*, -. 1" ai ii BO I" I «tit ml Va lui em in I In- av

« ,g«, aud i» j». i« t-,,.m* of iin iu v. rj m n. n high» t. Verily,
Hie -»m. 11 little .ii».!h' -.-un- m » bli li tin dm üiiue« of fie»-
t: .i I« ..ii- ii linn, li'b ti Io tin ii-isl.illeil m s I,u i» ( les. ,,,.,

B i."»tonalli xiiiiiig I« fore the fanning interest of the
t o. n!i i ni li.- vv «»-I.i » in.I for. or Bl al! mnb-r-Nniil
There is a I n kii trade, posBlble and practicable, eil"

tu« ly i oii«jat'*iil will*, and ingli v p!«>nioiive of, nurina
tional uroaperitj\ bul it i« »ucb a one aa abaJÍ dulj ami
pr« liliibly dittiiuiiti the labor and BBtt r|«n«e nf tin"- ft .

i-i»*, eu« li a« lind« lo make in ii!(!'*p« inleiit in our mar
let«, primai ii.). bj proi Idliia a boon couauwpUon for our

i ¦¦ products, by ne in« of-m h eucourai/emeni to tbi
ludnatrtea ol tit* c',*)i.;iv .i« «ball invite the ion

»tUiilns- in '"se« ol I.ti'iijie lo lui ntl* rate, ami pun ha «m

im «pol t in n.ii« ii i«i n .*r« of otu products Hian tliejr
iln abroad aid »«*«-i dniii), by mailing all our efTori»
tO the Oki« u-I nil of ti.ide to thone Itgloli« ililli willi ii
we lure natural reciprocities ol exchange, und
B hieb v» tingal bat «¦ In- |>.|i KUlUg ROI h B1 'our»« i«f f"r« .'li

« omnn i,-e a« Moiinl-lula oin European tr.ul«* iii agu al
ii .I.i I« ', the rank. Hi esfi.i I'luii mid rii'lutvi'i,

un,, n Ita i.i«.i in« ami ti ti. r. ii r im-, lint- lu:ng
alo1.1. M.'. n II. Ill' «j, .-l' 111 pi Cul.Iin-I» III i \, hangi a

Wiileli eon-.L'n» "Ul labor lo th* h'si I Inuii« atlv c re

tunta, u id pi' Vi ni -. lia dm-.it ion lu lim higher ra I,gi - of
»Lilli «1 Hilii.-li) . inn-: be i» p:i batt .J. ii we would .ii tkleV«
au imliisttla.l. an-ii,i n,g to o n ik,in., .,1 unit |,in, I, m ,,(
fui. un nomina'iii'i As a p.»I. i of trade ruled almply
DJ the | n ¡m .pi« » i.i pi o li l ami lo-«, vie hue »re n how in

Jin mu« H ha» I« li m tie pit«! anti bul lillie " Ile. I.it ii i»

i «luir« ii I louse, ii» ,ni » .la m* lemli Lev lo i*,,,ce alni
OOrae lu lui luinu diati futuro.

I'rorniiK nt eil izoik in Sun PrAnciseo li.in* n-
fk | VI «I li II» I li "in In "«"Hilt n! I lain e, a- k11, g n lui ma
tiwii about allk woutis- e*|VS, ami saying that the »Ilk
growee« ibere .«¦«¦ v*«-ry .oxtoo« to purthaae them, After
tiiirtvini tbo Bau Pranrlaco grower« » ill ba able to sop
I f «'¦..¦- lu I,« ».-e «j lantltlea Tbi voruia are bl al'h), und

nu* of inequality,! otOTfti nt jmlg« h pr..onciuji
a I i-,.. i. '.'.uUt lilt:m tunal lo tue ben Fieneli til lulu

THE ERIE RAILWAY.
JAT GOlI.li's KBPORT TO THE STOCKnOLUBUS-

KfVIEW OF OPKKATIONS IN 1ÍJÍJ0.
TI»* following report is prinUsd from advance

sheela furnished from the ¦ Erle Railway Company'!
Printing Offlc-e." It covers operatioiia for the year ending
on the 30th of (september
To the Stntkhnlilert of the Uria Jtaihwp Company: So

much has been written and »aid. both for and ai-alnst the

present inaiingemonl of tb« Krle Balway, that I deem It

proper, in prorentitig a summary «»f the business of the
last fiscal veiir, to tiki- the opportunity of Kiting to the
stockholder« tin« following account of what has been
a« eoinpllsl)»«! in the wsy of improvement to their prop¬
erly and th«- estnbll-huicut of a tollable and profitable
lui-Inca» for the fin ure.

It li something over a year «since the pH'-sent mana-*t>
m« tit «.line Into power.
The condition of the road at that time wai not «nch al

to attract the con tidenee of the Iravellng public, nor of
tho shippers of the products «if Lastern k_anu*actori«»a
and of Importers to Hie Western H ia te«, ami of the pro¬
duct! of tia- Weat t«> Die ISStera markets. The Iron used
In tho track had been of au lu'erbirquallty. and was much
of It worn oui and unsafe. Tin«, coupled with the acci¬

dent at Carr'» loch the pn-vious «Spring, was Injuring
the business of the rou«!, both passenger and freight, to

inrh an extent that I felt it my duty to adopt the most
eiT.-ctlve measures ni once.
Hy careful Inquiry Into the experience of European

railways lu Hie use of steel rails, and of the uporaUoua
of the few tuns that had boen laid on this railway
Hie previous year, I fully satisfied myself a»

to their great durability ami stro'.gth, and of tbo

necessity of our using theiii on the eastern portion of the
road, where the very heavy traute and the uaiure of

the load h« d oper.ito BS disastrously to the Iron rall».
Ra have laid on the Eastern and llrlaware Divisions
aeartj mo a-tlae of »olid steel ralle.las miles of Am« n. ss
manufacture, ami the remainder procured from the best

experienced swsafaetareraal Instead, The very gnat
first cost of them« solid steel rails.being more than twice
the coil of iron rails-constrained me to Investigate
whether a middle cours« could not be adopted with
advantage and ecotiomv Bad while on tin» BBbjeet I
was brought in «.nunnie ill.m with Mr. Aluaiiu H.

Hewitt of the fino of Cooper dr. lit witt, who had Ju»t
returned from Europe, when- he »weal as «me of tin- ( 8

Commissioners to tho " Kipo.itioii L ni venelle." and
w.-is then pit paring to mamilu« tun at Hie Trenton Mill
steel -headed rails.
While In Europa Mr. Hewitt had superior facilities

for tho Investigation of tho subject of »reel headed
rails at tho tarions place of manufacture as

n girds the process, und at the j.laces wheio
tliey were SOM as regards their service, and
tin ir relative value it« romp.ire.I w ltd linn and with solid
st«-.-i rail», and I availed mt «elf of tin- favorabta eppar
tunily to set me the advantage« to be derived from lils
valuaLle Information and experience, by making a con

tract with In. linn, by which we lieciiin» Joint ow- ti

with them ni Ike Trenton Mill, when-, «luring the past
»ear, tiny have been rolling these rails for us, In all
nbout lî.ooo tims, or 12«) gillen, and ao far tho results of
the 9TOOM are eminently su'isfactory. We have laid iii nil
dining tin- pa-1 peer, lie holing the steel Hld Nteel-beiitli d

rails, about 400 tulle« of new track. The present condi¬
tion of our tra« k i« equal. If set superior, to any In the
coiiitrv, and the reputation of the road lu tills n..peet la

fiiiii ael ibi;.-ii« «l, us i« f ally demonstrated hy our largs and
< in.-'.iiiU) mere.fing passenger tralla By Pee. ti, i*7u,
mi. hope io get tim lasten sad Dataarats liivis
lena, which have tin in ny coal trafilo of tho

Penn«) li.mia Coal Com j. laj and the 1 iel ii wa re anil Rud
ion Canal Company entirely relald «iib ateeL which,
tbough of greater eoet In the Bret Instanee, R aadPaM and
i hi ap. «' in the ead, sad will eaaMs sa t«> untgptg reduce
tho t xpeuses of ki.up.ng up um track. -

[Boa BBIBOI s.

My attention nf the nine ii. lins bees eillc." to the
inatlrr of the tiriilj-es who li. Innig of wood, requit«' lie

i|ut-ul renewals, ami the toeieaetM Miar« ity of suitable
timber along oar Una enhance* tin ir east from year te
le,ir, unit ive have condini« ti to Mlopt Iron brhfgea for
ill! future r«n« wai«, m In re the piuper fuiiiiditltolia for
pei in m. ni store ead ahataaeata. mi ha obtained.
Darlag the peal eeasM, In addition te several small

bi Igee, we have had balli an Iroa bridge BBS feet long
four spun, for the eroastng of the BaaqueRaaaa River,
j i«t we-i of Bnsqsakansa Dopet, «hies ii saw halag
j.i.ii« «l m poeltloB.
With sli-.-l r alta and Iron bridgea fer a p. nuançât wat.

wi can salely pit'dii t Inge r« ductlon ol ixl« uses, ei « ii

with au lastsaatag barioeea
I.Di OMI li IVE»

Thepraaeat aaanagt-aien! f..unii Ike loeoa-oRvsequip-
meat in a very w oro Bad misen i, cable «'omlitlo'i. mai y
of the eui-im s having b. n ran f«>r peera and m a in tau,«.i
iiv patchina, »-o thal a large prep«wU«m required ne«
bollera and Bro boxes, and manyen tire rebuilding the
I machines lu it,g worth only the ubi Map, bal Mai 'I

lug os the 'mili.- and ni olds of the Compaajr as ss many
engine« 1 m ..- o d li g11 us lune r. util the Iii it «sary
attention bi fas! a« possible foroarehitpato take them
in. at.it tlu-y Save been oi « rbauli'd, and endri) new en

glues m many aaea turned out, w it li tbo sauie designat¬
ing Mimi«« ;, ihe n I.««le t¡a ii.-«- being charged to r. pall s.

a« ml.in.di «l equipment wo have paresaaed from
J'.iti r.oii loi'i.iiu.i.ic ti.ainif.o toi i«.» Ilfiy mit coglia len

of u hu li hue Mt to I» ti. li i el« d 00 pi Bl ni «'"lit m ts.
»'ut they ne oomiag along at the ruto of shoal foin pat
week.

PASSBBOBS TiiAl'l'ir.

During the Haul yeal ending Beat. jo.
i SIR. I*-i**a.

N.iii l-»r of t>«««»*ti|rr« nrr.rrf m nr«. 2.4«»T.II3 I.U*Otl
, .- r*f| r.irir.1 ..«» ia,I»... I2H.IW..IM I.»«

Ban ii ... !r.i« mumrmfttt .*« HU Ml II 03.: ii..».., 8t

I.. a. on,;.i.ii.-tin- luereaaiug ptumtmgmt bealaeaeot
tin io.nl. «m«I slea to Baap peee «ita «mr «m.petit«* a, «a

¦re rapidly replacing our old passenger squipmeat hy
ii« w eoerhea ofthe bett approved »trie of construction
Wesrestae addlna palace or drawlng-rtae« eoaeheets
o.a i! y >r ni-, ii'id have IBaad thom to ha u popular fea¬
ture Of tilt luill.

k ni nan tun i i-

Dtaa i sos
Nii-i orr <«f tell .if until «irritl ii. uri. 4 .". ü «. Ml

rou i.lt 11.1H-- 817 147«,li«». : . l"j,_¿i
ü.krl.M fri I li« .i .SIM AlIB
To ncootiiiuoiiu'e tin« large boeineea «* have m ide ex

tensive additioai to our eqatpareat, sad endeavored to
J, « p up te the w «ut. :iml it innren.cm. of our lo« al baa
n.-s- ta well aa the through buslae»a A verj impoitani
l« .itmi of oin freighi i»ii-n...« t« the

.ni. t ii it i MX
The Irte I .linn) will, 1 I«««j««-, in a short time, become

oin of the moat lüipni taut i" ii carr) log road« lu the
country. Tin« bitalli s, i« verj desirabk it I» given to
u« m full trulii-, anti the r,«t« s are good
Hiiiing tin i ear ««¦ i..«ve reae«od the coalise! with

the Pennsylvania i-n Company, and Inereaaod Ike
ij it'v ¡o be transportad roe thoa annually from
iKJS.OOO lo 1,200.000 tun«, coiiaiii BCfeg !>... 1. ]f:j
We hate al.nt linl« «I a conti,ut lilli the la-high and

Sa-ij n hanna Coal Company f .r a period of laentj )ear«,
nun a gr.oin .Hy iiit-n .«- ial ona 11, iiiiiiiii clng al 'n.
OiK» ami rannllkg Up to IOO.üoU tuns aunuail) fruin Boneg
dale t«. New Voik.
Imbi the inc., nt management this Company has ob¬

tained conilol. by a per)»«;u.«i lease, of the .!. n r. n lal!
road, extending from Haiti« v to iii.iie.-iiiiie, «Bara it
looneeta the Irle lyetetn of to.ni« aUk tin».««' of the Das
am;- and Hudeoe Canal Company. lins in.id wa». ,m

pleted iiml opeiii ii f'l t-o.il triitlic in January last, «mee

winch time m hat« tot ii d flinn that (.«unpaiiy a large
iiiet constantly in. i« a-iug baalaeea R'e ure uow loading
at lion» silnle fri'iu jin to ¡loo f»r» pet dap. I aatinuua
that in the )« .n'1-7" we ought to lake from '.'.i«"...' fn

l.enojeswas ol anthracite coal from Hawter and Houea
dalo lo tide wat«'r. Wa ' Ha mi' can «lo so if wi- ran pru»
t ..le the ,,r-ami ingiiu.», nuil 1 hope liol to delan!, uu

Hint nettlina
Larly In my connection with this Company I beeeSM

Cotit meed, that from tho Rengraphn al po-iiioii of our
load and UM m my advantage« um ri «1 hy u to that end.
it should tin the .-..ming of the largest part of lie
anthracite ocal easaamed in the western part of this
Ma'« ar« well Bl thal sent to the We-ileni «*>(ulei by kin-
i.ik.s. on assuming the Presidency of the Compaur, 1
at oii.'e eommeneed action to «ti ira thal trade, win.'n'i
ciiiisiiieri «l »o vi ty daairable, a« it would im reliable,
uBataal sad la. roaatair, »ml tim baal would be lui g ami
the i. venue luge. Nt guli.ii.mi« were opened uah tlie
Delaware, Lack,m anna ami Western Rallmad < mpanr,
w ini«e road connect» with ours at «irt-at Bead, and lae
t« nu« of u « oiitiail lo l nu a mimbi r of jeal«, (or tie
transportation of a large amount of coal to Buffalo a

distance ofm miles, tvrri all agreed Upon. And, though
the aCTeetnelit was not ox« « u'ed, negotiations Sad ps»«
ei etli ti so fal that shipments wore commenced, and wo
bad const! m ted muli Can oik- hundred car« nf the lu'i'd
l«iH!lt»T we were, to build ant" .muk " 1) 1. A \V." for that
line, when that Com Dahl "«included an arrangement with
tin Ijrreeaea and 1.mi nain! -ni Kaili oivl, and the agree-
in. nt with us was no1 executed nui earn« d ouL

li tin n Incsiii«' lu ii -«-«.iiy lor US, In order to secure my
of this trail»-, ami a-wuiiu-the position to «hi. h w«- BIS
enii'.b d by riii-ou of oin line, lo form some other con¬
te« iiuii. and to tap iii«- nil beert of the coal rejson,
N.v'iiM.iiiiiiis mi«- ar« ordlngiy op« ned with the Del »» ira
ami Hadaos < him Company, «hieb, lui Hie magnificence
of its « nat «s'tit sml the in.iiml nib« ol us annual pro¬
duction, stand, fit st among all Ila. antill ailie coal coin

panics of the country, and an arrangement «sa m nie
w iib tl'i-iu by whirl) «a agreed to oust rue I n railroad from
( ai maul.ile toSseqaehsaas, a dtalasssoi Manias, uier
w lmli, and tie ii.« .11 In les furibcl on our milli line to
I L.I1 «in. th< y an- to il>i|i annually a laig«. amount of in.ii,
eiiinin.m ink.' at l.«..'«»i ami ruiiu« ,g up to al

I« »st r:ii,ii4i tuns ny ls7s, at lávotahR end
reliiuner.line rates. 'In m a lie up for the time lost
In the fiiullt ss lit-goli itioii! «Ilk tue lill.«ware, I, u k«
vanna and Western Railroad, the eonatractlon of thla
roatt ha« be«n pQlhed forward with al! possible dRpatch,
»ml will be luiiipletcd before the neil Sumiller imiiiths.
I;y this (iib.lab-lind are have the iherteal lia» from
tin- anthracite eosl tieldi toCeulrul and \V« item .New-
\ nik and tile L il.i «

The 1> high Valley lallroad liarlng b«en extended to
for» a connection »*itii u» stWavenjr, gtvasaeaaethaa
e«.al liulll-i f« «-«lir fi ian uhli h wai aro uliead) receiving
nu aniage of about Va car loads of coal per dal, li.»
Coal lu» u U.i« mai, at j.us. ni, m lo...bid lu oui riuuiniim
Iii ight cars which would otherwise go thioiigh lo li ill ilo,
1..7 unit «.empty. The lime i« but abott «ken Ibu Wini ly

.iii.,i lion i.ill be of iity griat impelíante lo ut nu

CUBBSSllea foi coal and oilui ftelghl.
I'AVoMA ItHHT.

We found the Pavouia Perry running from the, foot of
( u.uni., t» «t Ros York, to Um pasaetifer depot at Lons
Hu k, Janey «ny, for tin« Boeemmodanoa of t.'ie p i«seu

i. r- bj our ti.nns ami the t. .i pt opie living aeai Pan.
6IJ fttc In J. :-< y City We constructed tb. ferr) houses
ami slip* at '1 w« i.ty thlnl st , New-York, and built two
large Hue i"-ii» lo run on thai lias. Hy this new line of
ferry we have established a new depot In New York cou¬
ti litinI to all Hie up town lint« Is and r< «Idt-ncis.
To then-art«' lim !rav« I on r mir ferry beyond the train

fiirseiiger«, w«'have I i.im-il our suli.tanli «I «ni t«, the
t instruction of a boree railroad through the itreeti ii

JerseyCrlj to Undera City lui« stint mail uiready
promises iota a vary profitable Inventaient li n.is ».

»isleil in binl ling up Hutt par*, of Jet sty lily m, ¡ l|u,|
»mi ( Hy through wini li It nins, and bis brought larger
Increase io Ihe revsuue of oar ferry sa it munecta with
o hi r «'I'-ei u el« m Jersey city, running theiuo to Ho
b k« n ami le Bergan ; ami it baa been of further advss-
luge lo this « oiupaiii, *-. it runs through our propel ti on
Hit hill, st linds ai City, over the tuuiul, and ha« ii,

hale ed Ila »allic bj homing It linne mai ikclalilu and i!.
ali able

I further Ittrrease the ferry nvenue we made roi

i.inn.ii.le « «ultu« i with tba Nui no in lallroad of Ne.
Jersey, then running Heir traína over tile Ne« Jeraej
i:n r.ml t.. ti«" «.inland st. ferry, for operating Ibeir
i...«.I. i.) «bleb ve brought their traína to oui r ni Bo
far uml« r tb it coiiliact «« I, «t »¦ an raged fov that road
gboUt ruin car load« of paescogen p. r month «-.»« li w,.y
over the ferry, nil ..f w blob I« ue« uuaineie. and tba con
ii.«t fur operating Ihe road, »»ni, n bu so tar paid li!
a ,i\, ii.list 111 uta iiiy be prodtable of itself
we i«««'«, »i.«»««- »i.- ---- .-.. . ,.f ah .,.., j«t;lc. rou

a« l' lunn i , »nu v i».».--,-

tract with tbe nsckenssck and Re« Tork Itailroad.
which bas averaged about 500 ear loads of passengers
each way per month for the ferr/.
The quantity and chara« ter of our freighting bn»lnes»

has expand»»«! to auch an esteta! as to prove the r<>iiii"»r<v
tlvely large property at l_ong Dock altogether ii»'»«»«'

3Hate for the parpónos of the Company, and we nut«

eemed it absolutely necessary to procure more property
fronting Hudson Uiver. ,

We have piir«'lia««d, at s cost of |1,*«jO,000, the property
of the Webawhen Ho« k« Company, situated Just north or

Hoboken, of alunit M aorea. givltiK S river frontage or

A'lOO feet, wben- wo Save construí ted a large pier for the

h nulling «,f co«! lu traiisfeiring It from cara M¡BaaIs.
This pier ha« the best working arrangement», and Is one

of the largest en the river.capable of lnuidliug about
lOOcar» i»cr day.
Thl« property li also nsed al the depot for handling re-

UiiAil ml in barrel«, »«ml crude oil in (mik. We have also
coin -lutled arrange men!» for the oenstruutton here of a

large and commodloiii grain elevator, which will bo the
umina of very largely liirrt-ailng our transportation of
bulk grain, und facilitate the unloading ana prompt re¬

turn of grain cars, thus euubliug ua to get much more

service out of them.
We have also purchase«! the " Gregory Parm," situated

about two mues north of the Wcehawken Hocks-, of HO
acres, giving u river frontageof 1,600 feet. Here we have
established our depot for the unloading of tire stock, and
built large and couimodioua harm ami pens, affording
all the facilities for making it a Live Stock Market. It ii

already very popular with the stock men, and will un¬

doubtedly become the Live Block Market of tim city.
The river frontage of this property we have Improved by
Ihn construction of a strong ena substantial bulkhead
the whole length, making It available and desirable for
the ei. nu.a of warehouses, abattoir!, or other similar
structure» and for a lumber depot.
Rrtvees the Weobawken Docks and the fltock Yards ii

the property of the Delaware and Hudson Canal Com-
puny, »her« tiley bato largo fncllltlei for unloadlug and
storing coal transported over our road.
Anfiw is bad to this property over the road of the Ho¬

boken Laud and Improvement Company, running north
from ihn eaat end of Bergen Tsasel te theCeaal Com¬
mit.y's property, thence over the Port l_ce Lamond.
With both of these Compaulcs we have fair and equitable
arrangements for use of their tra« ks. Ho much of the
Port Cas Kaili.nid as Is completed wa» built ny us, wnich
« iiaili d us to obtain much more favorable t> ruis for ila
use to our stock yards.
At Irong Hock wo have bulli two now piers,for the areom-

tiii.ilin ion of our freight business, and added to and Im

juma ii the old piers. We have al-o built a new passenger
t!i pot on an enlarged plan, to enable, iii tnjirovliie BOOOni«
in-.datum for the trams of the Northern K.ulroad of New
Jersey, and Uni Hat keiisack lbiilroiid, aiiil we ure no«
if biuiilihg and addiug lo the miniher of tho ferry ilips.

JIR8KT CITY MIDI'S.
We liave commenced the construction of * larc«» mv

eblno-sbop which we found to be uecesHary on account
of our lal ge additions to our motive power.tbo wall»,
of brit k, were all Bp when Winter iset in and stop.« d
ilia work-soon as the Hprlng weather will admit we
»hall resume work, ami bean to shortly after complot« It,
«koa we .hall have one of the laigest anil bt-«t appointed
shops in the country. Wo have i»l«o built an extensiva
ear abep, where,In addition to our repairs of coaches ead
fri-lght cars, we are now lui mug out twenty new coal

.ti pel ila)'. We are als«) building several now coached,
willi alt the modern improvements, at Hil« ihop
At Pen Horn wo have made extemive purchases of

leal estate for tim handling of «rude oil lu bulk, im we

found the hauling of tank oil euri seal of Hu- hassal was

«oi.siitiii«I .it endangering property and Increasing
ratea «>f insurance, while it was too valuable a truffle
lor us not to work for, and give It all neces¬

sary a. < utiinioii.itunir.. The «al is esavasad from
ht re In pipes to Weeba«k< h, ami is only pumped through
.-.» »-el« ¡onv be there to take it Ali of tin. property
«111he lu desasad la s fea > ar« for rekeerlossad «rata-
h ms. of i.n lou- ki ntls,a.-ii is ai'cc.silile by veastR ri'i the
Hat ken.nek I'.litT. Aire.uly oho ri finT) ha« been Beta-
l.lishisl t ht-r«* willi a iip.ieity of |,_uo barrel.« per week, all
the oil for which is transported over our road.
The Paterson and Ni walk Railroad« winch connect!

wit ii sa st Paterson, waa baili wita our aid, and «ehave
ni« red into a contract with thal Company for operating

tilt- lund.
We fon ml this railroad belni» constructed with B narrow

gauge.alni Intended to connect at Ni-n ark w ith ibu narrow
gauge road« nu.tong flicuce In count ellon «Ith the Penn¬
sylvania nu ds tor the West, and they VON also promising
i.. make su« b « iiiini 11.ulina« wooldanaMs them tocompete
with u« foi passengers and freight betaees Reweih and
Paterson Lather Iban allow a rival to roach the carry
tug liti-lii« s» of our lino We coiicimled it would bo bettet
t.. control the Instroment, and by laukiugit of tho Krie
bread guage, eaaBia u« to tap the buetasM of the exton-
nie niai.i.iaetorlc» of the City »f Newark, and compete
wai. the nib. r road« for Western tr.ule from that point,
and also extei d the market for coal and lumber from our

main line. Hy the cmirter of that Company tliey will
mi«! nu t their road from Newark to maWu another con-

iieetioii v. lin u« altin Wsataad «if lb»launel« and eaeh
extension will noske tin- road a proktaMe oae ead br.ug
a large lui-mt-.s to our ferry.

a.. Newburgh ¡kiiil New-York Kallroad was con-
rliiietiil by u- from the Junction near d reen wood to S
polnl «m Hie Rewburgh Branch, five miles frost Raw-
liingii. a «li.iu; te of !,t miles, tims givimr us a tlirect lui«
botween Kew-York ead Kewnarsh («ixl v two sntoa). and
eiiai'iiug u« to compela w,ih the Uiver, and with tbo
Hudson Rivet Balitead fur the Ncwbuigh and Cornwall
Hand.

'Ile doubl! track has been extended by us by the ron-

strm non of nie s« «'omi ti nil. «m the Delaware Divines
finn« Turnout to Mlddangb, Blue miles, and from Hau-
.a,, in lie|i.'sit, ibu'et'ii miles; ami on the Bnequehanna

Jiikisioii fioiu Painted Post to l.rwlii, foin tulles, anti
ti«.iii I '.ni »I« o to llninellsi ile, fi ,n iiiil<-s. lu all we have
eoinpli t. d um! opened M ii.lh-s or «I..lillie track, beside
w In.-li we have donn ii large amount of wor ¦; for the
»«¦couii iraak aa othar patts t ti¡e Relavara Divino«, mik!
i. ive di Be Ho- grading..:.d masoni-y for sin omi track on

ltuirilo DirlsloB from Lancaster to ii iffaio, lu mik»,
which is noir al! ready f.«r the Les and iron.
Additional »id.» tracks have been put in on all parts of

the ro.nl a« rt mitred ueeeaeary by the 1m leased number
of tram«. At MufT.ilo. alone, within the past year, more
than l«0 miles have. BOOB luid; Jersey «'ny, 'two mile«;
Millville, Waverley, HoraelleviUe, and Coeala, about, one
mila each, ami o' her itaUona la proportion.
At BaAllo «e have ul-o eiaeted a large and well ap-

poluted « arshop for the constitution ami repairs of
i. m lu « and IrMghl car« a* that end of tho road Wa have
a -u ei.ited au eiigait'-huuso and ii..k bau« shop at
Bocbeater.

11." improvement.« it nflier stations, In the way of new

freightilepot.«. .vc., aa b1 BtagBamtan ami Honieiisviiie,
;. .. i..a n i u.m. a-iirai«) a nu nie huRneea reasuaawala
The niere.i.-" iii iii»- tannase and mileiige of tialn« ha«

BkSdeaeerrespondlng luerease in the quantity of fuel
el,«iiiii.d, w hub is one of the very important items
of operating azpenaea Considering that the use

of woe.t u» locomotive fuel, besldee being more es
pen-in« in Hie tlr-t cost per mile run, reentres
it tery large nmouut of capital invested all the
time, la keep a year's supply of propel 1) seasoned Wood
alunit, wo concluded to ehaaga our locomotive« to
cou' inn ners us fast a» poealblo, and bat a comparative
amall naaaber ur«' now burning wutul. We me now using
about sá.iixi tuna of aathraeite oesl ami utuBN tims of
tritumlnous coal per yean and ia order thal thia largs
amount shall he procured at the lowest possible prie«', we
have for the bttamineoa enal eesasad Hie Harelay itali
load and lou illida na! min. s.

Ihe railroad runt from Towal).!», Kra.lfnnl <^«.., Penn
9» miles flinn Waverly by ibu exleiisioii of the 1.« high
Valley Kitilrond, t«» Hie coal minc«, a distan.'» of li mites,
and the coal Is diliveieil ou our road al Wavell) to tho
trau spornt inn department ¡it cost at the present writing
tni. coal Is costing u« about finir ci-lits i«.-; mile run les«
than in furiner pearl for the same kind of fuel Wo hat o

aleo made a proportionately mind arrangement fot our

sii|.|i!y of anthracite rael, and we r-onflrtenUy expect that
future étalements «in show a largo reduction in thu item
of our operating ixpenaea

..i ¦¦ i mi. ..i 11 k«, x«ssti raían sr.
The obi otllies of tim Couip.tni-, in Brie Building«, Weet

st, «ata constructed Many jo year.« ago, when the re¬
lian im DU of m road for uflice room for the acct-oiiimo-
ti.«lion of Ihe «'Hi' ''is and clerks were not one foin Iii of
what they now ure, and this old building had been so

enlarged and altered «,v.-i to um»! the increase.t want«
from time to tluie, that hy many It was considered un¬
safe to make any more alteration! to it. It had also
an n e.I at that condition oo account of Us v.irtoui
«.bange», aa to be incapable of being properly heated lu
".» ,i 1er. und the V« iililatiou was «to bail as to be dchtruc
Uva I«' Ike health "f the many persons employed lu it.
We. therefore, ciih«lder» «1 it ne«-.¦ ,-ary to make a «¦hange,
iii.isiiiii« h ,i. we required more room, ami as there
wa. no nei-es-lty of the oftii-es being on the ditck, wt<

thought best to in.na- up town, where It would be more
waveulent fur all perecmaeonneeted with theCompanyin
going to and from their home». The building where wo
now an« was the mil v one large enough for the purpose that
« e could secure, aid betewe have an angitl offices to suit
the wants of the MVeral departments; and In lilting them
up it wa« eoaaldrred the b**al economy io make thora dot
only comfortable and convenient, bet attractive for tim
uiüi.y peñón» iierr«aan!r riiiplored on '-he premises, as
well ns for the large Bambel of ottleer« of Other r,iilrt>ntl«.
and ila- husmeas public, whom we havo to receive from
Hine to time

'1 he foregoing Is a brief statement of the principa! op
erai lons of the present management on the hue of the
i.mi!, i lie ob)''! t In all rases, as will clearly appear, has
bi an fur the permanent improvement and lasting lietieflt
of til«) Company If mt.takes bate been made Iii any,
lim« «il'ine will show them In my Judgment they were
all «iitercd Into on correct principles, and on reviewing
the work at this time | am tleurly of tin* opinion that It
is hut a few months beforo that fact will bu clearly dem
«mi! .iiml to all.

Foiti'ii;*» nr.f »Ti.in!.
Having treated so far of oui domeStlo arTaiigeiunnti

niiil policy. ! have a few word» to hay lu regard to our
loreign ¡«l.illoas.

V\ mu we a»suinod the management wo found cuni.inn
thins being formed all aumin! ui hythe New York Cea
tra! and Hie Ptun«) vanla (Voirai It «ilroad Compaiites,
win,ii tbieateiied to cut us off fn.lii all eoniiectloud con-
In«: ii ; any of Hie through buslnc«* of tho Weat, unit au
le,ne u merely a local Institution. Believing the cape*
cit) of thli mad to lu. such as te timbi«' it te take car« of
it« full lhare of Hie through trafli.-, am! til it It was the li
t« mum «if tim oiiguiatur» ««f ibis enterprise that it -inn...!
be u national Institution, and one of Ihe main (If not tho
v«i y principal) channels of commerce between the Baal
nnd lue far .»¦«;, w«- considered that lim gund of the
w hole country aa wall a.« the Lntertel ol oui stockholders
demanded of DI that tinso combinations sin.nlil
be deinated, w« lóaseme entered into tin- spirit
of this rolltest, tli'tt ininetl, If p«issihle. that the
Lriit Kel!»at should take lis line position In the
.,,uni», trade of the country, <>¡u tii»t attention was

e ailed lo Ihe Atlantic am! (irest Mc.tern Ka li way, which
was built wllh a «ix fit t gauge from Halaiuama, N. V,
t« Dayton, 0-. where II connects with tbe Cincinnati,
Haiitlltoii am! Iityton Itiilrond, over which there Is a

DSck ni Hie »aine gauge to Clnciliiiiil I. u..unwillig willi
(he Ohio and Mississippi Itailroad to M LouR, making a

.ni"! i.li II II UnI!« S.\ f. el gauge f rolll Ne IV Vol I. to Hie
,'1i--i.s||.|.i River, willi a branch 1«. Cleveland and
Blkotbei lo tho oil ii ginns of Pennsylvania The Ailinn io

and (neal Weatern Hallway luid been built umba the
infliieiit «.« of lile Lile Kinliiay Çolupaii) who had for H
t. nu of ) ears paid tríbulo lo it In the way of extra ni
lor,aneri or commisiitiii» for the through freight and
passenger!brought lo Salamanca, winch extra allow¬
ance! bad auioilliteil to im.te ti.mi hilf a milhun
of liol1.ns. iiml had been tile means of emiblliig It lo
i" t through,bal Bras thelilli the haml» of a Hiceltcr It
Wa- in lina, ii,pialinii lo take thill min! llitn Hu. li.ill,.w

gauge sy.tr i.i, aud In the Interest of the Peuiiiylraula
('..niiil K.illroatl. w Illili wo,ibl leave ns only the linees-

try Iraltto between ii.t-tr lo. ul «uiuui« and the local
stations of «mr road, w hen. lu December, is«'.!, we took
piiaaeaaltiu uadar the termoafa Rase la epetaM it for n

p. I. tia iKe 1 the gloss cal ningi Af lol w «i look |iu.w»
hi.iii Mini iukI »lit mu- «j he nccaaaarj money le pay ihe
oi.li.: «imn« of the Receiver, w Im I, was a eoudltlon of the
« -in !, It w a. f" in id ihul under the linn en-aing Uns of
Ihr Stat« of nliiti, the leiisn, io far as reíale.I to Hie opera
tnilli of iii.- mad, araaol no validity, Wa then bad a bill
: . -tt-efoie llioOhto Lfgiilatur« kUiCUdilig the ItBtutSI

na a« to remora the iliff) *.tr»fne of tbw (W^attowi ralaed'
which waa ^laaed, when Mr At Henry, who had aaiheuie
far funding the paat due interoat oa the inx>4i and
which he found lllcolr to fall through, inter
poaied ob)a4ctlotiji and prevent«*d ratifieatiou of tbo
lcaae under the amended law The mud then, necea-

aorily, went airalri Into the hand» of It>«vivera. That
laaae waa entered Into by ti» in go-yd faith, »ant wo
writ una tiling to be a part/ to the parti.ant of any
money un it fur the benefit of any one until tbo boiulaold-
er» were aatlsthvd, otherwiae there would Ive no norma

tiene» to the arrangement, aa aoy uinwttl«flcd homibobler
cuni«* break it and remove tia from poaBBOSSBa by obtain
lug Hu« appointment of another kieca-i*. <-r

I'necrtalnty aud litigation brought on by diioppoloted
partie» followed; but tbe matter ha» now all tkeen ad¬
justed, and wa am again in poaaeaaian and (.peratnig Hm
road ou «uliatautially the »amo teruia aa of tbo original
loane.
The rinclnnnfl, Hamilton and Dayton Railroad Cna>

pany have made a eontraot with n«, arivlntr u* the nae of
»he broadgunge trio k over their ro.nl to Ciueliiiiatl, and
of their depot« and «tatton accommodation» at all their
atatiou«, on very favorable term», the exiiensa of the road
belum prorated arcordlng to tbe amount of businos» don«
on the broad and narrow trikoka. We tbua have control of
a road to Ciueinnati and to (,'levolatid. and by an arran»;«

mont with the Ohio and Mi-udaalppl Railroad for mutual
exchange of bualncM, bave unbroken eomiiiiiiii« arion
with si. Louis, and in a fow week« a broad gauge llue

Will be open to Louisville
Wo have aim, aeeured control of a majority of the East¬

ward bualuoa» on Luke Kite, at itofrai«, by an arrange¬

ment with the Union Hteainboit Cnuiptuty. >«. ho, in season
of navigation, run a line of twenty-two «team-joule from
that port.
At the same time onr relation« with the Laka Shore and

Ml« lilian Southern I.ailroa«!, for exebunge of business at
Ilnll.iin, Dunkirk, a)id ("lev. land «re eminently satlsfao-
tory, and secured by mut ntl understanding and agree¬
ment, bo that huslneaa connection» and relation» ar« ae¬

eured with all Weatera road*, and we aro placed on the
«anio footiLa, with them m that respeot aa other trun*

line».
Prior to my boeomlnir the executive officer of the

Company, the Hoard of Director» ha«l voted to give the
Hostota. Hartford and Kne Kalima«! Company substantial
aid In the shape of a piin-haae of <t6,«T(X).0oi» of their flrat
mortgage boi.da. Him o I have beeu President we have

paid for and taken un the bouda. ThU road will b« a

\ery Important connection, a» It will ojien to u» the heart
of the iiieniifacturing district of New England. It 1»

expected that the Hue will bo open for butuueae during
tiio year.
Our relation» with New England have been further

greatly improved and cemented during the pust year by
ii alone alliance with Hil« popular line of finest inland
steamers In the world, eounectlng u» directly/ with New¬

port, Fall Hirer, and Hunton. Our bunnies» of cotton
from Cincinnati and the HouthWeat to Fall Hiver, which
baa more »plndle» than any other manufacturing town In
till» country, 1» largo and rupldly'iiicrc¡i«ing.
Heforo cloaii.g Hu» report. I liave a few word» to say in

regard to tb« so-called "Hm «tors' lilli," which waa

piiaased by the lai-ginlature of thin BteU last Winter, pro¬
viding for thncliiSMlücatloii of the Directora of several
rallwav OOtOpaOJOO, ami the election of but one fifth of the

¦whole board each year. Tin» law wa» tarefully cnusld-
ered In both branche» of the Bato législature, and wa»

passed with scarcely a dissenting vote. No action wl at

v.-r wai« taken on Hoy the then existing Hoard of Di¬
rector» of thin Company.and they bad a right to take
advantage of it and extend their term of office-but It wa«
left for tbo stockholder» tliemnelves to say wbetner they
wouul accept Hie law or not. Al the annual election, ¡ant
« n fober, it wan invcptcil without a dissenting vol« ««. ami
ti)« present Hoard wa« eb-cted by over aM.OOO votes,
lu niyJudgment tilla 1» a winn la», ami will secure to
the proper!) a responsible, exiieiienced, and intelligent
linn, aia'cuii-iif. «ml be tbo lix aus.if pie venting 111 the
futuro the sudden change« Iii the policy of tina magnifi¬
cent railway peculiar to it in tin* paat while it waa a

inert* srsotara «>f w.iii st. i-pm-ui itmu.
'J ii«> litigation thal han Ixeu foieed on tis from time to

time baa not beeu of our necking. We. have i.side n-d
thai we wore put in chargent this great trust by the
expressed choice and vvi.l of the n'o« khol'lern. and wo

t-oiisidi-roil It to be our duty to Hiern, afta-r having
accept«¦«!. to retain potiseseiou agaiust uti) small minority
until the stockholders thoiusels»*« should express their

pleasure for a change by tbo chotee of another Hoard,
and to manage the property aa wo might consider for the

pi-t m.kiicnt good.
tor the details of the operating expense«, «Vc , of tha

rear, I raterto the annexed «tatemen!, made lu tit« form
r»:i|iilied I») Hie legislature. Jay (»<»i l 0, Pre sidein.

02jtce Urie ¡iuilu-uy Co., SewTork. Jan. IT, lo7l).

THE r.RIK UAILKOAÜ «STRIKE.
BMWÔ I-llOM POUT JKKVI«, a*»!««.»! PHANVA, AND

HI KK.llO.IHK 1Ü.U1H1.11IIO.JÜ UV LüCOllU-
iivK uoiresMa

Notwitli.itnri-l.iig tho confidence of the I.ong
DOOk (Jersey City) men that their bi«*t!iren up the road

would sustain tliein to the last, there seem» little proba¬
bility that thoy will go the lungtli o' atrütung la their be¬
half
On Wednesday evening, delegate« -went up the road

to operate on the Port Jervi», Husquohanna, and HniTilo

shop«, but no report baa been received yet from them
Meantime the Jersey (lty men k«-rp up the usual two

meeting» a day at Washington Hall, and appoint police
put.ni« to keep new applicant» for work from going into
the .«hops.
At one of the meetings yesterday. It wa« reports by

a corporal of a pnttet that tlte machinist» working In the
ear shop liiul a^-reeil to turn out to day. Mr. Alexander

skelton, chief of tho s., mid detailed to the tunnel »hop,
reported that there wi re several men from Newark who
came to seek work In that «hop, but being informed bow
thing« stood they went away. These men told him that
it »us largely ailvertised through Newark that several
hundred men were wanted at tlte Krle »hopa», Jersey City*,
that the »luke waa over, ami there waa uo furtiic.-
tloiible.
41 Port Jervis, Snifiiieha-ina, and Hnff.ilo, the men

worked .¦ .. ii! i> a« usual. They had iiosigu of a strike.
Tue following telegrams Wero received from thone po.ut«
.aresterdo)*: p.rt i»«»*« j« v, um.
T It O UM. I ba«a a« latr >f it« tnauii.* »m Iii* man la pia**

al, v.
K 4llIl,iTr

SrsguaHAM-fi, Jib. to, IttTl).
Ta S. 0 Hill .4.1 t» q'iiet har«, al mail

1. li iikiim iMent Mat-hanir).
Hi*Kr.»i.,i Jiii 10, It'll.

K«.*r thing la ti! right. II»»* nt> frin if th» mau li Ihn »imp.
M I B (Miliar Mai-hanl...

The fo'lnv» hil' t.-legram wa» received late in the after¬
noon, by Mr ('. W. Tufts, engine ttiipateher ut I«ot«g pork;

isr.^-mt «VIA J»B. Jai. la:,»
lo r W. TmJU. Ali q«tirl ao far. I un.lar.i*o.1 a u»«ailB« la I" ka Uti
at.', Km .« I Otto .'h' ».¦:» Pupttcher).
The llrotherhiKid of Locomotive Kugiuce» held their

we.-l.lv inei-inig last evening at Port Jervis. The letter
.».i.ii. --i ii by til tonar etty mea to tbei. a lew »days
alto, requesting thom not to tepalr any disabled engin«-»,
vin« ie.nl and iinmediateiv hihi on the tabbil but this
in tmu was opposed by a few, who prop.,«ed that the
latter should b»- laid under the table. This treatment of
tim st Ikon' i »»in limit li* -itloti BbOWS tho engineers do not

approve orarea «j apatbisa oltb the men m InntfCAty.
Order« were forv» aided to l'ort Jervis yestenlay to ln-

fi e.i-e the forre of workmen at that pi.ice Thl» increase

Ona be obtained fi «on the numbers of unemployed there,
iind it in not likely that the mea now "out" in Jersey
( »tv will become the "Ina" at Port Jervl».

It i.« no» i Inn gi*.1 that the men were Iii.« original tran»-
gresaors, tiuit thev piet lpitnted tlte strike, atad dissolved
tin) agreement, for ouo of the olaoaea of tho agr«*i nient
was tlnil in ease any tlitlioulty should at any
time ann*, thu tli.t thing the men atniii.tl
do wa» to seek a conference with the odie«***»
of tha road. Hut lOStSad of sei*kiiig tin«
«»lift -renee, on last Wednesday wei*k the nun BOMBI
«Turba an«l pioclaiim-«'. the strike. U ia now BSBOttOOl til tt
Mr. liutUer, the ¡Sitpcrliitonileiit of the road, was uot
speeinllv curt in his lutorrieO with tho d« legates on

Vi'ediie.dny that be brleflir and lu a g'-ntlctnanly way
i.feried them to Ins ultliinituin p *4t»*d on the doora of
the Long Dock .Shop» on the I'linrsilay previously.

HOW IHK SrillKK IS V!K.WH) SLatMO TUB 1.1SB.
r«»l:r Jkkvis, Jan. Jil..The uvpecteit «tiiko at Port

Jervis Htill li.ings lire. Last evening the delegation sent
by the tent} < ") «trlbera to trv ami effect au amicable

adjustment of tho difficulty (which (otu mi'tee oooaiated
of Mr. Harvey, represi-ntlng Port Jervi«, Meaaro. Frith
and Mawii from Sus.pieh.inna, and Messrs. Kinley aud
Wall Iniiii Buffalo) arrived here, ami a ineetiagof the
mechantes waa held to hear their report. No action,
however, w.ts tal.i'ii. and tim delegation departed to
confer vvitit tboir follow workmen at bUMpuehauna and
nutt iio

Col. Holt, a master mecbanlo In one of the machine
sliul«« here, In a conversation with tho correspondent of
TUB TaiBDMB. «lepreciiteit the liastv action of the com¬

pany's employes at Jersey < (ty Ile believed tho com-

iiany was i.ght in t li In affair, and that the men «ctetl
fOOliably ni "getting their back» up " becauae Hie coin

pn'iy didn't happen to pay timm nu the ailuute. uro-
giit'l Io tim fu nie Action of his men he could not tell
|s>»irtvely whether they would utrUe or not; but, lu re¬

ply to the (jiiestiou, "Du you believe thoy will, aud if «o,
.alien I"
Ho replied, after considerable hesltathm, " No they

certainly wuu'l for some time yet, al leant.not until the
8ii»«jue|iiii.ii*k aijxI liMflato men «¡tilt work. The boy» at
Jersey i Ity tittnk ive aim uplioliintg them : but we have
been puni regular enough, aliti thev ought to have waited
a little while, though,"'«aid li»*, '" tbe ('.»uioauy. by the
term».if Hie couliuet, ugreod to Inform their eiuplojes
In case they Could not pay th. ni on tbo »pentled day, aud
II «*.i« mean In them not to do it" He utbted. tftor a

moment's pause, " The Couipuny adit getting the best of
tin« thing, any way; for th«*y nie HiK-udluij IliJO.oOO every
il.iv anil don't receive but |4l»,Ui»)."

l'-iuni these opInioiiK, willi h m ,y l»e taken a» e-cprea»lve
Of the feeling« of bia f. lim» Ubini.*.., it mav be «.*en that
tbo met h.tun s In re MO !') no BMOBS kB a seltb'il «tate «d
mimi, >et U Isevhlent ll.nt tli.t) dene paoOS» aâd «rill
coutluue at woik as long a* thev pos-in!) eau

POME MARITA!. HIT.At I« )X3.

K'lwanl V. Holcomb,a ti.ivi*linrr «cont, tito])-
ping at Hweeney's Hotel, Ci.u^d tho arrest of bl« ward,
Atigtiata Holcomb, who was living at a disreputable
house lu i:i_ht*a-st. The woman waa brought to Court
yen «inlay, where statement» wore made reflecting annie

vi lint on complainant ami il»T.*mliii)t. It appeared mut
liolcumo, vvli.) i« 40 >ear« of age, m.irtleil hi« ward, alni
ia OUl/ It, while liny were living ut Otiii'lipoilit l'h.*y
illbaeijlieiitl) li'itioveil to Brooklyn, and liv.-d t.»getii.r
fOrsome time, but during the h,i«li.iuil'» al'«« ).« «. fioin
boats, some months ago, the uiic«,i|,l it,. boi,««. furniliir«
foi ll.oii», ami W'nt to llvo lu the bouate lu Wew-Yoik. tin
Tui-siLi) night Mollumi, and some ooiupatilon« «topped
al Um »am»' houso, and being «ii,»ir o toa roon), the lui-,
binni mel lils B if» face to ftiiv liny mum.ill, r,,,,,.*

lilli I eiieh other, ami Holcomb lri.,1 to per«u,iil»j In« v»|fe
to ^*i> homo willi lum. Mu» refuse-1, «nil lie aeuordlugly
»nil-id barOaTOaSS. *4h(» mk« tamp,,, .niy oomuiltteil liy
lo»' in... -i.ti.il.*, hi r bud t1.*slrliig to have lier seilt to tbo
llollao id the laooil Miepltcn! uuul elie I» lil

I»i:i.I.N(»JIJI.Nl TAX PiVVllW.

Tbt f.illDwniK-iiaiiii'd iH'i'.stius tUbtlBg nmi!ted
»,» pay I ben taxes limier the Inlernal Keveline law», have
li inlei, d II.,iiis..|iea liable to !,e ti ».-ess. d in the .mioUtiU
«Pi« site ilulr name», «a hi, h amouuta luclnde botb laxoa
und peiiultlOH

1. Hinom, No T. Nassau «t. »iii-Iloiie.'r and tnil estate
sn'iiil. 1--U jo, Juin, I, i. li», », !.. real »-.-.Uli« ug-tii. No. ii-
i'.itt al., til Ki lii-niietl ii Klemii. real est»i. and Ui«ur-
ni.«* ui-eiiis, No. II ( eil.it ,1 fan ill, Thoni.ts li iii lay,
I».li OaU'.o Uti «a lit, Nu. U N .1.4.1 n 4' til --li I) M ( alt,

wen, IBBBBSBBB ssv-mt, No ta RaoaamoB tr» »¦ R n*«-
erihoti. retail dealer. No. is labertv it, ti) M; Jameo
Rettoa, real «»tate agent, No. si Pine at til M KW
VtrUM. real «sálale aKent. No. VBOdarat, tu je Sainiiaf
Harri», real oetale aaent, No 4 Piaaal Ra ISl «it tu...
Prieta! k Co.. romnier« lui brokers, tin, al BrosKiwav
9ti 7«>, aud Irvlna A Belknap. real estate agents. No gi
William et, tu »>

^ **¦

THE TEA 1101) Y TUSERAL.

(ÍES. 1.1.R ANI> Tllf TIM STKK9 Of W ASIIIKOTOB
cot.i.v.'.r., vik«»ima, IRTITRO to attknb
TIIK BRRRfRMI OP Till. LATK (iL')Y ,k VIA
llitliY.

Tkr fr'tiilnl unit TrtAAtrttof It athl^oiim rttlltgt. Flry.^u.
(íknti.kmkn : '1 lio fun»:ial of tia* lata Mr.

George Peabody will take place In tl.ls. hi« 1 altes towa.
eoon after the arrival of bis romaine In this country The
service» will be hem al tb« f-outb Congregations. i"|urtjj^
upon a day and at an hour win« h wi.l 1* hereef>rao4
seasonably announced in the public prlota. Yoe roo
respectfully invited to be present on the «xa-arioo, and la
unite with ui in solemnizing the funeral ol>s*qnleaaf ena
who waa not only our especial benefactor and friend, bat
vin» was the friend of humanity whose death twe'eo*.
tinenta deplore, and «boee memory w.ll I».'always aa«i
everywhere revend, a Committee »ill be In etteuk-
ance at the Institute u|x>n the day of the funeral tufas»
nish lu kits of .idii,;««».m, to the « bun li to li '. ted gueit^
and to give all tit sired information. In behalf of the
Trusteed of the l'»-iiho«ly I. «tittite and of the community
of the town of Pealxxly. we are, «lill retpeet, your».
I.r.wie ai ia..-«, Pasa-cia lui», k. Tnoa E i'miiti,
V. W. Lnir.v, Uko. P. ¦')«!. i:-.k. V,m ft 11 ii,

«_ooimu.ee of InviuUoa.
Tealiodu, Mass, Dec », 1«-S9.
At a meeting of Hie R.-.tor and Trmteei of W.-uhlnirtiro

College, esaveaed at «he ( «.liega Chapel on »he ein u»y «4
January, MSB the Hector Um! before lb« Board of Tra*.
tees a letter from Messrs. L«-wls Allen and others, C««ae-
nilttee of the Trusts» of the Peabodv Institute, tuvltieg
tile Trustees of the 1 '<»i.«-ge lo l»e promut aud to mute
with them In sol« mi../mg the funeral obsequies of tba
late Mr. George Peabxly. "of one who wa« not only the
«.special friend ami beuefactor of his native town of Peav
l.o«ly. but who waa tb«' friend of humanity win«-- deaith
two continents deplore, and whose memory w.ll Sa
alway! and everywhere revered."
Go motion whereof It wa» unanimously
/.'-* "t. Tin', th« RtcUr sad Trailtti «if Vt aiMaftm < ol f* urta

r»c»iv«-il with «i».i«i-o of pr .futit.4 Hil in!i»i»J t»n»ii-:.-- » «»waa
ofllitdritli of ti««) lair Otorfi Pr.tiotlt. if n« «Li b>» t t .» tJtw
I (.mi ii'l no!, »it itp.rit.aut af u.itiribi«; ajr ittft. lu ;.» .«a *p
ki purr »mj /»ral« tp ni tu tb* («"1 »k.. |«i« I

/.'«f-.Ictd, Ttil. «ti.li u'.i.rr pL._i-.ti -v ata hita |».«r..a»l» ra»

I.'. t!ir . wr» :h to t tinta iwrTtnaf .urctnr'.- li w«t ISa
otra I« It)' uoipproirbil.li« (lort af (ira-ut Patr,«,!- «bat b» »»ti»wad
L i tun t.. tirant lud «1i»rr to n.tnif l»»n»fttii"»« abi t iw fat .»¦:, aal ¦.
r.go'.t «Imtil tbtl lbs p«rrtt a«.! a«»«t williwa aoJaraMak «if bl« a.-Mp-
.|.i-lI lift laws! from ti.« iwrat r«.».ci«.n..-.«M io.i ami« it wit ia tia
fullatia of l.f» thoo.to.Ii of lui ftllo« am, »id w.aata til ira» a«
ntl »r «lia of ti.« At.antic, iirtavk of lui tsniott, ami lad liiair li.rdaa al
aurrow ..'¦.»»: hj hi« paOSK . ¦/

/.'rtol««»«J. Thit. ia Ih» «ttttb *f thti a«iM« atti, a«4 a-'» t»a '«tS
s»ra« l-l tai a kal tb.ii-ii.da vat lulen. Ball r.» U«i«Ll ; Ibu»
a ho bit« bata bl«ta«d .7 bu mutitrrte« lo !-»(. tb« praitaa vi \nnWM9
l-ralsl-lT.

K'H'l'td. Tbt» tb»!» prattollafl ha rrror»»4 iwtst rb» irr», ita«
lil ru ir|«, ntl that I r..p» of t ».« m-, ii, 1 .» « 1 « tr :».| la ¡Sa
< .waimtle« of tua Tnnltti af lb* i'tabod; lusUUIa. «tiki a» ti'ruai.
»four «Iii« tri ay.n patBf.

h-iil"il. I'll tin Prri triit of 'ha Colltf« lad Ofr-i I!. Mw>
r.r in.'k. Col. ü illTir «.bnitma. lid Mljor T. J Kirlpitr.tl. atakia
af th« Board ba r«<|ii'ii«ii. os behalt af tb« T i.iU«-i lw Htaal «a
rn»ral of Mr. Poitxid;. ia ramp!.anea wit» lb« .atilal.ai ahot« mam-

tina «A

DLPAI.TL.tl" OF THE MONITORS TOR P« H1TI.A.HD.

l.i.sTOV, Jan. 20..The monitors Muntoiio-
mah ar.d Terror sailed from this port at 10«) o'clock this
uiorinug for Portland, under convoy of the ateam-hip
Ireydeu. Wind light from south-west and pleaaaal
weather. The otltceri of the momton to-day eipre»**4
tho opinion that the Peal» >«ly funeral fleet would »rnva
during the flrtit week in p.-bruary. Aitmlral ParragnS
did not leave with the monitors, but will go by Mala ta
I'.ir'.lai.d, and n-uiue the loniuuuid of lue uavai «.«re-
mouiea.

ORDER OF WI. MrntjW'F.f.L.
The loDawiBf «special order h.u boon is-ned

by Major-fien. McDowell, in reference to an ¦-)»...rt eg
national troops at the funeral of the Late George Pt«k-

body
llEAtXjLARTERS Dr.r-i.RTM EST OF TBB EllT. I

Ni.w \«)KH CiTt, Jan. 17. lbTO J
¦raOUI. Orders No. lo .Hy direction of the Preside«!

of the United -»fate« a funeral escort of Dulled i-utae
troops w ill a. « .iiij.ikny the remuln» «if the late Mr SaogBJB
i'eitbody from Portland. M« to fouth Diuivers, Mas!.
The escort Brill be eomposed of a battalion of Hie Mb

Artillery, under the c«)inui..iitl of Brevet Brigadier dea.
li. II. Hill. Lieutenant ('«.mia ! .ith Artillery, «.. uimin.lmg
Kurt Preble. will cousist of the Band of the 4th Aruiery,
a empany of 50 men from Port Independen.»-, two com-

pi'i aeef M n -n a. h fn.in iori Wunen, aud a con. pany
of 50 men from p.irt Adams.
Brevet l<nga.ller-«.eu. Hill wtli send the neeeeaarjr

nrdendlreci to tho several posts lo bring these eoa.paiiiea
to portland in time to be present on the arrival of tba
Meet bearing the remains from Lnglmnl.
The troups will wear their overcoats on the maroh, snd

will b«- (luurteicd and subsn-tetlby Urevet lingadler «»aa.
lilli at Purt Preble, «hilo awaiting the arrival of the
tl.-et.
Bravst Brigadier Gen. Hill will give all further orden

lo «airy this unter tato effect, and to return the comaa»
ii«-« io* their several station» when tbe duty ou wkiMB
they are ordered .hall have been fulfill« «L

Hy eonitiiHhd of Brevet Major G«-n. M«'T)owiu»
CHABBCBl Mi.Kkkvkk, As.«i-t.ttit A.ljiitant-«»»i«a.

tiELSERAE NOTES.

A petition to Con-rT«-«8 Iiívs b<»»f>n fik*«l by tba
heir» of lien. Mooer of Revolutionary fame. Ha waaia»-

titled to half-pay as a lieutenant and adjutant from the
liso of the war. Congruas having passed a la« allowing

full pay for five years in place of half-pay for life, If ea>

i-lred, bo BCOepted it.ran unlucky six-ciilation, as tt
turned out. for he lived 53 ye^ra from that nu.e. Tbe
heirs now ash thal the balniioe of half pay for hi« life,
which, after deducting hui pension, amounts to lM«o, be
paid to them.
A Valpanúas merchant roc«*ntly r<veivinjf a

challenge from an officer with whom he had quarreletl,
sent back this answer: " I have no desire wiiatdo«.'ver la
kill you, still lesa do I desire la lie killed my«« If. Here la
what I projsi«e. bo te the near« st wo«.«l. « hoaaa a tren
iittout as stout as myself, place yourself so. fe, cr even li
step« froui it.Just a« you like.iiml tin ii Sr«- bravely «mi
tin-tree. If 3011 bit it, I wi.l admit thai I was lu tba
wrong, and will offer you an apology. In the contrary
case, I shall bo ready to roceive youri.
Curious petitions for money frequently coma

up in Congress. One was sent In the other Jay from tbo
heiraof Mi« i.a.'i Nourse, a late Treasury «Jerk, who «as

lo the habit of performing the Register's duttei whee te
waa absent. The aggregate time thus «na up.ed 1.y lute
«luring Ti year» of wvteo «aa no les.« than fit d_ys, ,aid
the heirs now ask for the difference betweou bl» salary
HndtheKeglsti'r's fortbat time. The petitiou w.n refu* d^
as, according to law, only one mun coin be pal«! for don a
u given service, und the Register baa long ago boen p**4
for doing that one.

Maryland han 2T¿ sí-uare mil«-« of «lyster Is ila.
Di of which are closely covered, and the rest natt»alug.
To protect these treiumies a regular coinuiisolon ha« b« «a

appointed, of which the head olllcer ha.« Just nia.to a re-

P'irt to the Ir-g'slitiire Ile calis for au .lui-t. ln.-iit »og
the laws, win, h. if i-u-ctircd, he thinks will provide for tba
employment of 20,000 men. At pressait i',3 .tmlgiag
vessels and I,»*- can«»»»» ure liceiiscd for the tram«. Tba
ikiiiuiai produi i la .;.:**).m «j bush.-i«. ihe eeaaamyttea og
bivalves is immense, and is annually Increasing, but as
oaeh adult oyster generates atwat one million young a
t ear. the supply will hardly Kite out.

Ohio hiw three important commercial ports-»
Cincinnati, Cleveland, aud Toledo. OBBBBBBbI baa \

population of aso.ooo; real estate worth I173.ooo.oii-, tua}
jtTsonal property worth |i.'íl.(»»k>.ooo value of tapsrfe ia
l-i'.'. r.<l.'4t*v.',2«vj, against l2T3.MT.aca m ISM; aspsffe ia
Uta, |l"l,.».l..i'¿. iigiiitist IHI.SS1MI iii li*-s; iiuiii(M-r of
luitiiiifaciurmg astabllsbmaots, ..,««». peed« lag uticieg
uniiiialiy worth lau,co;.'«u, nuil giving employmeet la
«J.17S persons, with a capital luvt-rt« «1 of o« arlj l«'..»«).(*4*a
c-ieUiid haa a population of SO.oOD, value of r. al and
personal property, alunit |»ii.i««ia»»' The ))..p.iluti»ni «a
Til. do is 36.O1J0. The tmiMirti and export» of this plaeg
have in« r« used lu ulno yean m-.irly BM i»er ««-ittiaa

During Hie past year n« arly 7.osi.oiu bushell of «heal
were li.nilli«.1 at Toledo, most of which lia» pas»«*! te
La.La li ports all cady
A riiil.uklphift publican mi-irte«! money from bia

lill. Every nu ans wai employ«3«l in vain for the di.eovcry
of the thief. He slept alone lu bli bar-room oue night urn

disturbed, but In the morning every bit of piper money
«aa gone from the dra-rer \t lengtb the «tniw«-r wai
reiiiovesl. In «me eoCBW s hole was found Just big SoeagÉ
for the entrance of a moni«- Tot years tue lit.le crea¬
tures li ni lu cn p-iievting the Halag sf their aaal«ja
national curraney of avery small denoailaattoa. The
«piitntity reçut eretl filled a cigar box li w11, cut virtually
lato paper down, und amounted in tiu> aggregate te
seveml linndrt'd dollars. If al! the mice In the loinitry
won!.I do likewl»«-, tilt- Nation it debt VOUld !>«. 001*00«
til.Iv diuiiiii»! ed. an«l bar r«»oiiis w«mid lie the moat ap-
propriate BoldOf action they could tim!.

The aaaaBM of Tam Unite, Indiana, h.iva
published a pamphlet setting forth the »upcrionty ol
their city u» u pla««- for the lion manufacture. The i-btal
advantages «numerated are: I. The presence of l.tr*e
und inevbuusiible n>i ililli es ,.f ni i, k no splint, and
lallliulltous coals. J Ihe preschet- of rich 'n nullité MB
orals gieit ahaaaaaee, wuii a asses Bmltad asppls al
m ii,iit in- lion <>i*e, ami the dtSBStaase Sf cnnuiiuiii. *H»ie
with tb«- specular mid msiruetic iron region» or latka
Supcrim itud lHaaaati Hy iho mistare sf th«« aaassaJBaj
magín in. and apelillar ona i' :-..aim« »1 that the beal
t.. u i« mail., a Tbe presence of a pleatiful »i-ppiy ul
tiirboiiifeioi;« Inn. «ton. . for Boxing 4 The dtrectneia
of coiiiiiiunlcaHoii with the four leading Western erle«,
an«I with al. ethel coiuiuer.'i.il pointa la the North is ««at
Mil Roath, Terre Haute bains only eleven boura fraaj
(id. ag.. and BBVeB houia fiona ¡«I. IaiUH. C'lUciuuAtl, aud
U.iii.ti'.le.
Hie recent action of the Repeula of tit«

Michigan inn« r.itt. nt Am Arbor, admitting ladle« te
the full advitiitiig« .« of the liiiviisity training, w J, rea

der lilli«, oi no , I BBBS mvraaary in the conduct of tba
«laaittatloa Tho dorn ItPPJf ~*~SBBB" wa» long nao al»ol
lab« «I, au I all the stu.but» Snd tin ir pla« t « foi b.«aid .in«!
Indglng w lu roi cr « ont Mci ces are otl.red lu the city Ol
Ann Arbor. There I» nothing to l«o «lou» ia the I uiver

sit) building!, after Ihe ipplieauta for a-lmi««ioa oi»
found n i.ii.ii.tl, t t.» i't '"t th«- l'lofensoi to designate tai
c1,..«se» «Illili ik Itadsat.male or f»-li...le shall eiair,
gin-out llieli-i«»«'iie.ll*- the li'UI of i»-> Kitti«.», anti heal
alni « vainine th« given «lasses al the tune Hi,d 11>4
atíldente, male or lemale, «prepare their lesson» at thoa
pi u at«- r«H>Hi«. ami «Baa th«. hour foi r« citation arriv««*
Hie all gaaa to lha rviiUktiim ns»» la« qaesiMnt of a«
comm..dation "f f. "nile ..Indents decs liol atlse lu any
«ay, other than it arleea whenever there u an increaao

of male Hudsnts, »«> as t«> n.w.i the besabas of Bas resl-
lu'.L.u loom, or i' «1er a «liklitull lo prooiite tioa.d lu lha

. ¦, .Dcliou Tribuna.


